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TASI Intraday Saudi Market Update 
e TASI closed flat to 9,965, while NOMUC declined 1.0% to 24,158 
10,000 on Monday. TASI traded value totaled SAR 11.2bn and averaged 
SAR 12.1bn over the last 30 days. The five most active stocks (by 
9,980 value) in TASI accounted for 20.2% of the daily traded value. 
e MSCI Emerging Markets closed flat on Monday, trading at P/E 
9,960 (TTM) of 24.1x vs. 30.6x for TASI. 
e Banks closed 0.3% lower, while Materials ended 0.1% higher. 
9,940 Telecom declined 0.4%. Utilities (up 4.2%) was the best 
performing sector. Among stocks, Aseer Trading, Tourism & 
9,920 Manufacturing Co. (4080/ATTMCO AB), Saudi Company for 
aoan Toon OSPM rey ASP SAG RN Hardware (4008/SHC AB), and Al Sagr Cooperative Insurance Co. 


(8180/SAGR AB), led the gainers. 

| Source: Reuters | e Yanbu Cement Co. (3060/YNCCO AB)'s BoDs decided to 
postpone an earlier recommendation on reducing the 
company's capital. The decision comes in line with the private 








Saudi Stock Indices sector stimulus program launched recently and with the aim of 
capitalizing on the company's solvency to support the objectives 
Index Last Close 1Day% WTD% YTD% _ PE (TTM) of this program and invest in promising local investment 
Saudi (TASI) 9,965 0.0 07 147 30.6 opportunities. (Source: Argaam) 
Saudi (NOMUC) 24,158 -1.0 -0.9 -8.0 NA e National Building and Marketing Co. (9510/NBM AB) signed a 
Energy 5,547 0.2 0.4 3.0 40.7 SAR 63.2mn (USD 16.9mn) investment contract for an 
Materials 6,713 0.1 1.6 168 NA educational building in Riyadh for a period of 35 years. The 
Capital Goods 7,625 1.4 14 16.6 33.7 unfinished building is owned by the Ministry of Education and 
Com. & Prof. Svc 4,124 -0.1 0.4 1.6 NA managed by Tatweer Buildings Co. (TBC). (Source: Argaam) 
Transportation 5,625 0.5 -0.2 16.1 NA e Anaam International Holding Group Co. (4061/ANAAM AB) 
Cons. Durables & Apparel 6,976 0.5 i7 21.9 NA signed a non-binding MoU with Saudi Wasit Establishment for 
Consumer Services 4,370 0.2 0.2 24 NA the potential acquisition of 51% stake in Saudi Wasit Factory for 
Media 10,869 12 37 64 41.8 Entertainment & Beauty Systems. The company added that the 
Retailing 9,399 0.5 1.2 9.8 48.9 MoU will be effective for a period of 60 days after the signing 
Food & Staples Retailing 10,685 05 -0.8 14 28.6 date and the transaction value will be paid in cash from Anaam's 
Food & Beverages 5,515 0.0 12 09 320 internal resources. (Source: Argaam) 
Health Care Equipment 6,247 04 03 105 34.9 e Mouwasat Medical Services Co. (4002/MOUWASAT AB) 
Pharma, Biotech & Life Science 5,389 0.4 0.2 4.2 37.9 commenced the pilot operation of the expansion project for 
sents 9,331 va 01 230 235 Mouwasat Hospital in Dammam by conducting necessary tests 
Diversified Financials 6,551 18 14. 426 NA for the construction and medical systems. The company added 
ne ance 6.279 Ji Pe I 435 that the tests will last 12 weeks, adding that the project's 
u O, 
EEEE 7976 A A ee ST: completion percentage reached 96%. The trial operation is 
Utilities 5177 is ee 122 expected to end in the beginning 3Q21. (Source: Argaam) 
REITs 4462 eF Ta X 39 3 e According to reports, Alkhaleej Training and Education Co. 
TETT 3143 01 01 ia NA (4290/ALKHLEEJ AB) will buy new education facilities in 2021, as 





it eyes several acquisitions in various cities across the country. 
| Sources: Bloomberg, Reuters, Tadawul The company aims to raise its capital to pursue expansions in 
the education sector. (Source: Argaam) 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Aseer Trading, Tourism & 24.58 6.6% 627 Al-Jouf Agriculture 87.40 -4.3% 355 
Manufacturing Co. Development Co. 
Saudi Company for Hardware 64.70 5.2% 323 Alinma Tokio Marine Co. 38.00 -3.6% 263 
Al Sagr Cooperative Insurance Co. 17.60 4.9% 111 Tihama Advertising & Public 61.10 -2.9% 210 
Relations Co. 
Saudi Electricity Co. 24.08 4.7% 302 Aldrees Petroleum & Transport 72.50 2.2% 37 
J Services Co. 
eee -h a = Fitaihi Holding Group 34.30 -2.0% 313 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
C Last CI % Ch Val SAR 
Company Date Period NISAR Y/Y % AS Conse aaki eld en eee veuen me 
mn) ( ) nsus Aseer Trading, Tourism & o 
. 24.58 6.6% 627 
Manufacturing Co. 
salama TAR AnA eee ee ~oue NA Saudi Advanced Industries Co. 41.70 0.7% 529 
ae ere ao a eee Pe Saudi Fisheries Co. 57.60 -0.2% 438 
TECO 31-Mar 4Q20 -2.0 63% -0.20 NA Al-Jouf Agriculture 87.40 -4.3% 355 
Development Co. l 
SIDC 31-Mar 4Q20 -2.7 93% -0.07 NA Saudi Company for Hardware 64.70 5.2% 323 
Al-Omran Industries ö 
& Trading 31-Mar 4Q20 -2.8 -111% -0.47 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of April 5, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,573 0.9 0.6 3.3 20.1 
Abu Dhabi (ADX) 6,015 1.0 12 19.2 23.3 
Kuwait (KSE) 5,595 05 05 42 NA 
Qatar (QE) 10,374 -0.6 -0.8 -0.6 19.7 
Oman (MSM) 3,700 1.0 0.9 1.1 12.1 
Bahrain (BSE) 1,459 0.0 0.3 -2.1 38.7 
DJMENA Index 640 -0.2 0.1 10.1 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,078 1.4 14 86 33.2 
US (NASDAQ 100) 13,706 17 17 63 35.6 
UK (FTSE 100) 6,737 0.0 0.0 4.3 NA 
Germany (DAX) 15,107 0.0 0.0 10.1 NA 
France (CAC 40) 6,103 0.0 0.0 9.9 NA 
Russia (MICEX) 3,525 -0.9 -0.9 7.2 20.1 
Japan (Nikkei) 30,089 0.8 0.8 96 34.4 
Hong Kong (HSI) 28,939 0.0 0.0 6.3 NA 
South Korea (KOSPI) 3,121 0.3 0.3 8.6 27.5 
China (SHCOMP) 3,484 0.0 0.0 0.3 NA 
India (NIFTY) 14,638 -1.5 -1.5 4.7 35.5 
Brazil (IBOV) 1,17,518 2.0 2.0 -1.3 28.5 
Turkey (BIST 100) 1,442 0.8 0.8 -2.3 12.2 
Egypt (EGX30) 10,257 -2.9 -2.9 -54 12.0 
MSCI Emerging Markets 1,339 0.0 0.0 3.7 24.1 
MSCI World 2,873 1.1 1.1 6.8 34.9 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 62.2 -2.2 -2.2 20.0 82.2 
Natural Gas ($/mmbtu) 2.5 -3.7 -3.7 -1.1 5.9 
Gold ($/oz) 1,728 0.0 0.0 -9.0 6.6 
Silver ($/oz) 24.9 -0.5 -0.5 -5.8 72.9 
Platinum ($/oz) 1,213 0.0 0.0 13.1 67.2 
Copper ($/t) 8,788 0.0 0.0 13.4 82.2 
Zinc ($/t) 2,805 0.0 0.0 2.8 49.9 
Lead ($/mt) 1,957 0.0 0.0 -0.8 17.8 
Wheat ($/bu) 618 0.0 0.0 -3.5 10.8 
Corn ($/bu) 553 -1.9 -1.9 14.3 50.2 
Sugar ($/Ib) 14.8 0.5 0.5 -4.2 34.9 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.20 0.00 -0.04 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.60 
UAE 0.33 0.01 -0.18 0.13 
Kuwait 1.50 0.00 0.06 1.30 
Qatar 1.05 0.04 -0.07 0.85 
Bahrain 1.23 0.00 -1.02 1.03 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 5, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Monday. S&P 500 and 
NASDAQ ended 1.4% and 1.7% higher, respectively. Dow Jones 
Industrial gained 1.1%. Europe markets were closed for trading. 


Asian markets are trading mixed on Tuesday. China and Japan 
are trading 0.3% and 1.1% lower, respectively. South Korea is up 
0.1%. Hong Kong is closed for trading, while India is trading 
0.6% higher, in the morning session. 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
gained 0.9% and 1.0%, respectively. Kuwait and Qatar decreased 
0.5% and 0.6%, respectively. Oman closed 1.0% higher, while 
Bahrain ended flat. 


US Markit Services PMI for March 2021 stood at 60.4 (prior: 59.8, 
consensus: 60). (Source: Trading Economics) 


The adjusted IHS Markit UAE Purchasing Managers’ Index (PMI) 
increased by two points to 52.6 in March 2021 from 50.6 in 
February, recording a 20-month high in output growth. The 
growth in the UAE's non-oil private business sector is attributed 
to a renewed rise in new business inflows and a sharp recovery 
in the construction sector. (Source: Decypha) 


Dubai has approved the Emirates Development Bank (EDB) 
Strategy to provide a sizeable AED 30bn (SAR 30.6bn) financial 
support to businesses and start-ups in a major step to drive the 
national economy. Launched to support “Operation 300bn", the 
EDB Strategy aims to leverage the bank's role as a key driver of 
the national economy to provide the largest support network for 
the industrial sector. (Source: Trade Arabia) 


The Abu Dhabi Department of Economic Development (ADDED) 
said it has signed a co-operation agreement with Abu Dhabi 
Future Energy Company (Masdar) on protecting consumers, 
trademarks, control, and inspection of markets within the 
Masdar City Free Zone. The agreement will enhance cooperation 
between both sides to set up rules and foundations for 
commercial protection and expanding its scope. (Source: Trade 
Arabia) 


Dubai Mercantile Exchange (DME) has launched Alternative 
Crude Ecosystem (ACE), a bilateral trading platform to trade 
multiple crude grades through the exchange. This new 
functionality allows Middle East Crude participants a way to 
execute multiple Over the Counter (OTC) crude grades as 
differentials against DME Oman futures. (Source: Trade Arabia) 


Coming Up 


UK Markit/CIPS Services PMI for March 2021 (prior: 49.5, 
consensus: 56.8) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 2 (prior: -0.9mn barrels) will 
be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended April 3 (prior: 719K) will be 
announced on April 8. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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